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RAIN INDUSTRIES LIMITED

RIL/SEs/2026 February 27, 2026
The General Manager The Manager
Department of Corporate Services Listing Department
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Bandra Kurla Complex
Dalal Street, Fort, Mumbai-400 001 Bandra East, Mumbai — 400 051

Dear Sit/ Madam,

Sub: Outcome of the Board Meeting — Reg.
Ref: 1) Regulation 30, 33 & other applicable Regulations of SEBI (LODR) Regulations, 2015
2) Scrip Code: 500339 (BSE) and Scrip code: RAIN (NSE)

With reference to the above stated subject, we bring to your kind notice that the Board of Directors
of the Company at their meeting held on Friday, February 27, 2026, inter-alia approved the
following:

i) Annual Audited Financial Results (Standalone, Consolidated and Segment) of the Company
for the Quarter and Financial Year ended December 31, 2025 along with the Auditors Report
issued by S. R. Batliboi & Associates LLP, Chartered Accountants, Statutory Auditors of the
Company on the Annual Audited Financial Results (Standalone, Consolidated and Segment)
for the Financial Year ended on December 31, 2025 (Same are attached as Annexure — I).

We hereby confirm and declare that S. R. Batliboi & Associates LLP, Chartered Accountants,
Statutory Auditors of the Company have issued the Audit Reports on Annual Audited
Financial Results (Standalone, Consolidated and Segment) of the Company for the Quarter
and Financial Year ended December 31, 2025 with unmodified opinion (i.e., unqualified
opinion/Report ).

ii) Convene 51* Annual General Meeting of Shareholders of the Company electronically through
Video Conferencing (“VC”) / Other Audio Visual Means (“OAVM?”) on Tuesday, the May
12, 2026 at 11.00 A.M. in compliance with Ministry of Corporate Affairs General Circular
No0.03/2025 dated September 22, 2025.

The Board Meeting commenced at 17.00 Hrs and concluded at 21.00 Hrs

This is for your information and record.

Thanking you,

Yours faithfully,
for Rain Industries Limited

) IQ |
i - oy
gtf\i \Q" M
S. Venkat Ramana Reddy -
Company Secretary

Regd. Office: Rain Center Phone: +91 (40) 40401234
34, Srinagar Colony Fax: +91 (40) 40401214
Hyderabad 500073 Email: secretarial@rain-industries.com
Telangana, India Website: www.rain-industries.com

CIN: L26942TG1974PLC001693
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S.R. BATLIBOI1 & ASSOCIATES LLP 25 Sanontl Bensttarg
Chartered Accountants Dadar (West) .

Mumbal - 400 028, India

Tel ;491 22 6819 8000

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Finaneial
Results of Rain Industries Limited, pursudnt fo the- Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as-amended ,

To
The Board of Diractors of
Rain Industries Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of standalone financial results of Rain Industties Limited
(the “Company”) for the quarter and year ended December 31, 2025 (“Statement™), attached herewith,
being submitted by the Company pursuant to the requirément of Regulation 33 of the SEBI (Listing
‘Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. is presented in accordance with the requirements of the Listing Regulations.in this regard;
and
ii.  givesatrue and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive
income and other financial information of the Company for the quarter and year ended
December 31,-2025.

Basis for Opinion

We. conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the' Audit of the Standalone
Financial Results” section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the éthical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled 6ur other ethical responsibilities in accordance with
these :requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draiv attention to note 5 of the accompanying standalone financial résults, which describes the
uncertainties with respect to applicable regulations including sanctions arising from the matters more
fully described therein. Our opinion is not modified in respéct of this matter.

IManagement’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board

of Directors of the Company are responsible for the preparation and presenfation of the Statement that

ives a true and fair view of the net profit and other comprehensive income of the Company and other

dgiiageial information in accordance with the applicable accounting standards prescribed under Section
2
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-5.R. Batiiboi & Assoclates LLF, a Limited Liabllity Partnership with LLP Identity No. AAB-4295
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133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Reﬂulatlons This responsxbx ity
also includes maintenance of adequate accounting records in accordance with the provisions. of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
1rrenular1txes selectxon and -application of appropriate accounting policies; makmu judgments and
estimates that are reasonable and prudent; and the design, 1mplementat|on and maintenance of adequate.
internal financial controls, that were operating effectlvely for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Statement that give a true
and fair view and are free from material mxsstatement whether due to: fraud orerror.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s abxht}
to continue as a going concern, dxsc]osm as applicable, matters related to going concern and using the
going concern basis of accountmrr unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process,

¢ ¢

© Auditor’s Responsibiiities for the Andit of the Standalone Financial Resulfs

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to ‘issue an auditor’s report that includes our
opmxon Reasonable assurance is a high level of assurance but is not a guaranteé that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if; individually or in‘the ag gregate, they could
reasonably be expected to influence the economic decisions of users taken on the basxs of the Statement,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

;e [dentify and. assess the risks of material misstatement of the Statement, ‘whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control..

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
fesponsible for expressing our opinion or whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors’ use of the ‘going concern basis of
accounting and, baséd on the audit évidence obtained, whether a matefial uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as-a

going concern. If we conclude that a material unceﬁamty exists, we are required to draw attention

in our auditor’s report to the related disclosures in the fi nancml results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
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the date of our auditor’s report, However, future events or conditions may cause the Company to
cease to continue as a going concern. :

o. Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in & matner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that e have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on olir indepéndence, and where applicable, related
safeguards.

Other Matter

The Statement includes the results for the quarter ended December 31, 2025 being the balancing figire
between the audited figures in respect of the full financial year ended December 31, 2025 and the
published unaudited year-to-date figures up to the third quarter of the current financial year, which wére
subjected to a limited review by us, as required under the Listing Regulations.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAY Firm Registration Number: 101049W/E300004

per Vikas Pansari

Partner

Membership No.: 093649

UDIN: 26093649VSFUYBRE4L00
‘Place: Mumbai

Date: February 27, 2026
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, [ g 6 e 12th Floor, The Rub
S.R. BAtLiBO1 & ASSOCIATES ELP 25 Sonopat Bapat arg
Chartered Accountants Dadar (West) )

Mumbai - 400 028, India

Tel :+9122 6819 8000

Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results of
Rain Industries Limited, pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Rain Industries Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of consolidated financial results of Rain Industries Limited
(“Holding Company™), its subsidiaries (the Holding Company and its subsidiaries (together referred to as
the “Group”), and its associate for the quarter-and year ended December 3 1, 2025 (“Statement”), aftached
herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations™) ¢

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of the reports of the other auditors on separate audited financial statements of the
subsidiaries and associate, the Statement:

i.  includes the results of the holding company, subsidiaries and an associate (Refer Annexure 1);
ifi.  are presented in accordance with the requirements of the Listing Regulations in this regard; and
iil. gives a true and fair view in conformity with the applicable accounting standards, and other
accounting. principles generally accepted in India, of the consolidated net profit and other
comprehensive income and other financial information of the Group and its associate for the
quarter and year ended December 31, 2025. '

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), s specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act™). Our responsibilities: under those
Standards are further described in the “Auditor’s Responisibilities for the Audit of the Consolidated Financial
Results™ section of our report. We are independent of the Group and its associate in accordance with the
‘Code of Ethics’ issued by the Institute of .Chartered Accountants of India together with the ethical

requirements that are relevant to our audit of the financial statements under the provisions of the Act andthe
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other auditors

_ in terms of their reports referred to in “Other Matter” paragraph below, is sufficient and appropriate to
provide a basis for our opinion.

Emphasis of Matter

We draw attention to note 3 of the accompanying consolidated financial results, which describes the
uncertainties with respect to applicable regulations including sanctions arising from the matters more fully
described therein. Our opinion is not modified in respect of this matfer.

S.R. Batlibol & Associates LLP, a Limited Llabitity Partnership with LLP Identity No, AAB-4295
Regd. Office : 22, Camac Streot, Block ‘B, 3id Floor, Kalkata-700 016
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Management’s Responsibflities for the Consolidated Financial Results

The Statement has been prepared on, the basis of the consolidated annual financial statements. The Holding
Company’s Board of Directors are responsible for the preparation and presentation of the Statement that
give a true and fair view of the net profit and other comprehensive income and other financial information
of the Group including its associate in accordance with the applicable accounting standards prescribed under
section; 133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations, The respective Board of
Directors of the companies included in the Group and of its associate dre responsible for maintenance of
adequate accounting records in accotdance with the provisions of the Act for safeguarding of the assets of
their respective companies and for preventing and detecting frauds and other irregularities; selection and,
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintetiance of adequate internal financial controls, that were.
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from materidl

fgmisstatement, whether due to fraud or error, which have been used for the purpose of ptepdration of the

‘Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the com panies includéd in the Group and of
its associate are responsible for assessing the ability of their respective companies to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management eithér intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group arid of its associate are also
responsible for oversecing the financial reporting process of their respective companies.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or ‘error, and to issue an auditor’s report that includes our
opinion. Reasonable assuranice is a high level of assurance, but.is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud. or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influeace the economic decisions of usérs taken on the basis of the Statement.

As part-of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughoutthe audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosiires made by the Board of Directors.
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e Conclude on the appropriateness of the Board of Directors’ use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group and its associate
to continue as a going concemn. If we conclude that a material uncertamty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify-our opinion. Our conclusions are based on the aiidit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Group and its associate to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manrer that
achieves fair presentation.

o  Obtain sufficient appropriate audit evidence regarding the financial information of the entities
within the Group and its associate of which we.ate the independent auditors and whose financial
information we have audited, to express an opinion on the Statemenf, We are responsible for the
direction, supervision and performance of the audit of the financial information of such entities
included in the Statement of which we are the independent auditors. For the other entities included
in the Statement, which have been audited by other auditors, such other auditors remain responsible
for the direction, superv1510n and performance of the audits carried out by them. We remain solely
responsible for our audit opinion,

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among ottier matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit. We also provide those charged with governanceé with a
statement that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relat:onshtps and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Master Circular issued by the Securities Exchange
Board of India under Regulation 33 (8) of the Listing Regulations, to tlie extent applicable.

Other Matter

The accompanying Statement includes the audited financial statements and other financial information of §
subsidiaries; whose financial staterents and other financial information include total assets of INR
28,208.87 million as at December 31, 2023, total revenues of INR 3,597.33 million and INR 15,199.13
million, total net profit after tax of INR 753.90 million and INR 8,333.82 million, total comprehensive
income of INR 753.90 million and INR 8,333.82 million, for the quarter and the year énded on that date
respectively, and net ¢ash outflows of INR 1,031.17 million for the year ended December 31, 2025, as
considered in the Statement which have been audited by their respective independent auditors.

The independent auditor’s report on the financial statements and other financial information of these entities
have been furnished to us by the Management and otir opinion on the Statement in so far as it rélates to the
artiounts and disclosures included in respect of these subsidiaries, is based solely on the reports of such
auditors and the procedures performed by us as stated in paragraph above.

< Certain, of these subsidiaries are located outside India whose financial statements and other financial
/ mu‘"vsé’g; mation have been prepared in accordance with the accounting principles generally accepted in their
v T tive countries and which have been audited by other audxtors under generally accepted auditing

WW
W,

o,

oD




S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

Rain Industries Limited
Page 4 of 5

standards applicable in their respective countries. The Holding Company’s management has converted the,
financial statements and other financial information of such subsidiaties located outside India from
accounting principles generally accepted in their respective countries to accounting principles generally
accepted in India. We have audited these conversion adjustments made by the Holding Company’s
management. Our opinion in so far as it relates to the balances and affairs of such subsidiaries located outside
India is based on the report of other auditors and the conversion adjustments prepared by the management
of the Holding Company and audited by us. )

The accompanying Statement includes unaudited findncial statentents and other financial information in
respect.of:
e  8subsidiaries, whose financial statements and other financial information reflect total assefs of INR
5,583.88 million as at December 31, 2025, and total revenues of INR 294.05 million and INR.
1,288.96 million, total net profit after tax of INR 168.17 million and INR 288.32 million, total
comprehensive income of INR 168.17 million and INR 288.32 million, for the quarter and year
ended on that date respectively and net cash inflows of INR 36.73 million for the year ended
December 31, 2025, whose financial statements and other financial information have not been
audited by their auditors, '

e an associate, whose financial statements includes the Group’s share of net profit of Nil and INR
23.99 million and Group’s share of fotal comprehensive income of Nil and INR 23.99 million for
the quarter and year ended December 31, 2025 respectively, as considetéd in the Statement whose
financial statements and other financial information have not been audited by their auditor.

These unaudited financial statements and other financial information have been approved and furnished to
us bythe Management and our opinion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries and an associate, is based solely on such unaudited financial
statements and other financial information. In our opinion and according to the information and explanations
given to us by the Management, these financial statements are not material to the Group. ’

Our opinion on the Statement is fiot modiﬁed in'respect of the above matters with respect to our reliance on
the work done and the reports of ‘the other auditors and the financial statements and other financial
information certified by the Management.

The Statement includes the results for the quarter ended December 31,2025 being the balancing figures

between the audited figures in respect of the full financial year ended December 31, 2025 and the published.

unaudited year-to-date figures up to the end of the third quarter of the current financial year, which were
subjected to a limited review by us, as required under the Listing Regulations.

For5.R. Batliboi & Associates LLP
Chartered Accountants _
[CAI Firm Registration Number: 101049W/E300004.

per Vikas Pansari /@
Partner & B
7|

Membetship No.: 093649 3
UDIN: 26093649¢ & XVRUG6I N
Place: Mumbai X
Date: February 27, 2026




T

ey,
i

S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

Rain Industries Limited
Page 50of 5

Annexure 1: List of entities included in the consolidated fir;ancial resulfs

- Holding company:
‘Rain Industries Limited

‘Bubsidiaries:

1) Rain Cements Limited

2) Renuka Cements Limited

3) Rain Verticals Limited

4) Rain CII Carbon (Vizag) Limited

5) Rain Commodities (USA) Inc.

6) Rain Carbon Inc.

7) Rain Cll Carbon LLC

8) Rain Holding Limited

9) Rain Carbon GmbH

10) Rain Carbon Canada Inc.

11) Rain Carbon BY

12) Rain Carbon Germany GinbH

13) Rain Carbon Poland Sp. z 0.0.

14) OO0 Rutgers Severtar

15) Rain Global Services LLC (liquidated w.e.f, January 28, 2025)
16) Rain Carbon Wohnimmobilien GmbH & Co. KG

17) Rain Carbon Gewerbeimmobilien GmbH & Co. KG

18) Rain Carbon LLC

19) VFT France SA

20) Rumba Invest BVBA & Co.KG -

21) Severtar Holding Ltd (refer note 3 in the accompanying consolidated financial results)
22) Severtar Holding ILLC (refer note 3 in the accompanying consolidated financial results)
23) Rain Carbon (Shanghai) Trading Co. Ltd. )

24) Rain Commodities - FZCO

Associate:
Infratech Duisburg GmbH
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